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E.O. 11652: N/A 

TAGS: EFIN 

SUBJECT: ACCESSIBILITY OF INFORMATION ON FRENCH BANK TO BE 
OWNED BY CITIBANK, N.A. 

1 . CITIBANK, N.A., NEW YORK, HAS APPLIED TO BOARD OF 
GOVERNORS OF FEDERAL RESERVE SYSTEM FOR PERMISSION TO 
CONVERT SOCIETE DE CONSTRUCTION ET D'EXPLOITATION AUX 
CHAMPS - ELYSEES, A RELATIVELY DORMANT REAL ESTATE 
HOLDING COMPANY, INTO CITIBANK, S.A., WHICH WILL 
OPERATE AS A RETAIL COMMERCIAL BANK. CITIBANK, S.A. WILL 
BE WHOLLY-OWNED BY CITIBANK, N.A., NEW YORK. 

2. OFFICE OF COMPTROLLER OF THE CURRENCY (OCC) 

REQUESTS EMBASSY ASSISTANCE IN DETERMINING ANSWERS TO 
TWO QUESTIONS: (1) COULD CITIBANK, S.A. RELEASE REQUESTED 
FINANCIAL INFORMATION TO THEIR HEAD OFFICE IN NEW YORK 
FOR EXAMINATION BY NATIONAL BANK EXAMINERS OF OCC; AND 
LIMITED OFFICIAL USE 
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(2) WOULD NATIONAL BANK EXAMINERS OF OCC BE ALLOWED 
TO INSPECT CITIBANK, S.A. ON ITS PREMISES IN SIMILAR 
MANNER AS IS NOW DONE FOR BRANCHES OF CITIBANK, N.A. 

THERE. 

3. PLEASE CONTACT COMMISSION DE CONTROLE DES BANQUES 
AND/OR BANQUE DE FRANCE, AS YOU DEEM APPROPRIATE, 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


AND REPORT THEIR REACTION TO THESE QUESTIONS. 

4. PI EASE LABEL YOUR RESPONSE AND/OR REQUEST FOR 
FURTHER INFORMATION, "PASS TREASURY, ATTENTION: DIRECTOR - 
INTERNATIONAL, L'ENFANT PLAZA." CHRISTOPHER 
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